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Core Options Non Core Options

AUM (Billions)
(Liquid Strategies)

Hedge Funds Low Low High Daily w/ limits $174 0.44

HFRI Composite Hedge
Fund Index or Credit
Suisse Hedge Fund

Index

REITs4 Medium High High Daily $152 0.35

Wilshire US REIT Index
or FTSE EPRA/NAREIT
Global Real Estate

Index

Real Estate Low Medium Low Daily w/ limits $6.5 0.28

NCREIF Fund Index
Open End Diversified
Core Equity or NCREIF

Property Index

Private Equity Low Low Low Daily w/ limits $0 0.27 Thomson Reuters
Global Index

Commodities Low Medium Medium Daily $172 0.19

S&P Goldman Sachs
Commodity Index or
Dow Jones UBS
Commodity Index

TIPS Medium High High Daily $188 0.13 Barclays US TIPS Index

Strategies

Global Asset
Allocation5

Low Low Medium Daily $3486 0.40
60% MSCI World/40%
Citi World Government

Bond Index

Real Assets Medium Medium Medium Daily $213 0.38 CPI

Risk Parity5 Low Low Low Daily $3486 0.30
60% MSCI World/40%
Citi World Government

Bond Index

Asset Class Usage Usage
Prevalence of

Product Valuation/Liquidity Sharpe Ratio

Primary/Most
Widely Used
Benchmark
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